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Press release/Presseinformation


Lapp Holding AG acquires stake in long-standing distribution partner
Lapp Southern Africa starts trading
Stuttgart, November 23, 2010
The Stuttgart-based Lapp Group is intensifying its activities in Southern Africa. A few days ago, it signed an agreement to take an ownership stake in its long-standing distribution partner Cosy Care. The company will be renamed Lapp Group Southern Africa Ltd. and headquartered in Johannesburg, with further offices in Cape Town and Durban. 
Says CEO Josef Holz: “We want to position ourselves even more effectively in Southern Africa as a leading provider of integrated solutions and branded products in the cabling and data connections market.” The South Africa-based subsidiary will also be responsible for the Group’s sales and distribution operations in neighbouring countries, including Namibia, Botswana, Mozambique and Madagascar.
Cosy Care has been the Lapp Group’s distributor in the region since 1994. Its customers include the South African subsidiaries of global corporations such as Siemens, ABB, Alstom and BMW. Says Holz: “The change of name to Lapp Group Southern Africa is intended to give the Lapp identity a greater recognition factor in the region.” 
About the Lapp Group:

Headquartered in Stuttgart, Germany, the Lapp Group is a leading supplier of integrated wire, cabling and connector products and solutions. Its offering includes electrical and fibre optic cables, industrial plug-in and screw connectors, cabling solutions, automation technology and technical accessories. Lapp Group’s core markets are in the mechanical and plant engineering and electronics manufacturing sectors, with rapid market expansion in the renewable energy, mobility and life science industries.
Lapp Group has remained in continuous family ownership since it was founded in 1959. In the 2008/09 financial year, it recorded total sales of 508 million euros. It employs some 2,600 people, and operates 16 manufacturing sites, 40 distribution subsidiaries and 100 representative offices.  
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